QUARTERLY REPORT


On consolidated results for the second quarter ended 31st December 2004

The Directors are pleased to announce the following:

Unaudited Condensed Consolidated Income Statement for the second quarter ended 31st December 2004
	
	
	Quarter ended 

31st December 
	%
	  Half-year ended 

   31st December
	%

	
	Note
	   2004
	         2003
	+/-
	        2004
	         2003
	+/-

	
	
	  RM Million
	
	       RM Million
	


	Revenue
	A8
	4,529.4
	
	3,622.2
	   + 25
	8,815.2
	
	 7,206.6
	+ 22

	Operating expenses
	
	(4,343.8)
	
	(3,336.6)
	   + 30
	 (8,286.3)
	
	(6,635.3)
	+ 25

	Other operating income
	
	48.4
	
	9.2
	
	         91.5
	
	      82.4
	

	
	
	
	
	
	
	
	
	
	

	Operating profit
	
	234.0
	
	294.8
	    - 21
	620.4
	
	    653.7
	  - 5

	Share of results of jointly controlled entities
	
	(54.8)
	
	2.6
	
	(54.6)
	
	        5.0
	

	Share of results of associated companies
	
	6.2
	
	15.1
	
	16.7
	
	      25.9
	

	
	
	
	
	
	
	
	
	
	

	Profit before interest
	
	185.4
	
	312.5
	    - 41
	582.5
	
	    684.6
	 -15

	Investment and interest income
	
	24.8
	
	26.0
	
	45.3
	
	      43.0
	

	Finance costs
	
	(24.6)
	
	(24.2)
	
	(50.6)
	
	     (45.0)
	

	
	
	
	
	
	
	
	
	
	

	Profit before taxation
	A8
	185.6
	
	314.3
	    - 41
	577.2
	
	    682.6
	  -15

	Taxation
	B5
	(129.1)
	
	(90.2)
	
	(232.2)
	
	   (172.4)
	

	Share of taxation of associated companies
	B5
	0.1
	
	(2.9)
	
	(2.5)
	
	       (4.2)
	

	
	
	
	
	
	
	
	
	
	

	Profit after taxation
	
	56.6
	
	221.2
	    - 74
	342.5
	
	    506.0
	 - 32

	Minority interests
	
	(28.8)
	
	(26.9)
	
	(52.9)
	
	     (59.2)
	

	
	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	27.8
	
	194.3
	    - 86
	289.6
	
	    446.8
	 - 35

	
	
	
	
	
	
	
	
	
	

	
	
	Sen
	
	        Sen
	
	Sen
	
	      Sen
	

	Earnings per share
	
	
	
	
	
	
	
	
	

	- Basic
	B14
	1.2
	
	8.4
	    - 86
	12.3
	
	      19.2
	 - 35

	- Diluted
	B14
	1.2
	
	8.3
	    - 86
	12.2
	
	      19.2
	 - 36

	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Income Statement should be read in conjunction with the annual financial statements for the year ended 30th June 2004.
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